
IPC - ASSOCIATION CONNECTING ELECTRONICS INDUSTRIES
HISTORICAL INDEX DATA

BASELINE: AVERAGE MONTH IN 2003 = 100

SHIPMENT INDEX NUMBERS - ALL PCBs

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
JAN 92.9 93.2 106.5 133.6 166.5 186.8 234.4 177.0 148.5 196.0 107.2 85.9 110.3 119.3 122.6 119.4
FEB 89.8 97.6 107.6 138.2 175.0 201.2 217.2 175.9 144.4 208.4 126.0 96.3 122.8 123.8 134.3 121.9
MAR 96.9 106.3 122.6 157.0 188.6 223.8 225.9 188.0 162.4 213.4 141.7 100.3 141.6 135.2 147.9 130.3
APR 92.4 102.6 121.1 145.4 172.8 224.2 230.2 192.5 150.7 180.0 123.2 86.9 122.8 117.3 132.9 117.0
MAY 88.6 97.9 120.4 146.4 177.3 220.1 210.8 184.0 201.1 162.6 117.6 90.6 129.6 119.5 141.2 120.7
JUN 96.9 104.2 121.4 155.2 172.1 216.3 207.8 187.0 218.4 164.9 133.4 103.6 136.1 140.5 156.8
JUL 89.9 94.3 113.3 140.1 166.0 205.5 196.3 189.4 220.6 114.9 106.2 84.9 111.4 116.7 126.4

AUG 92.1 99.5 116.3 155.3 171.1 217.6 209.6 165.7 215.3 128.9 117.5 94.9 126.8 135.9 148.5
SEP 98.6 100.6 123.2 169.1 175.1 224.9 219.9 194.0 238.1 135.1 128.4 112.9 142.1 149.6 161.0
OCT 100.6 101.8 129.5 174.0 192.1 239.8 235.4 185.5 224.6 120.0 111.5 104.2 120.1 130.2 142.0
NOV 90.6 91.2 121.6 165.1 177.6 229.9 211.9 186.2 221.7 112.4 114.5 121.4 126.3 137.3 144.1
DEC 92.2 90.4 121.1 155.3 170.6 208.7 214.0 187.9 216.0 131.5 114.8 118.0 128.3 146.0 147.7

BOOKINGS INDEX NUMBERS - ALL PCBs

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
JAN 97.5 103.9 125.5 145.6 181.2 214.0 234.3 189.1 153.3 195.0 116.8 97.7 117.0 139.3 146.2 116.9
FEB 89.4 95.5 122.5 146.0 165.9 241.2 220.6 184.5 142.4 177.6 113.1 94.8 153.4 122.2 149.1 121.8
MAR 97.6 109.3 134.1 160.9 167.2 225.8 228.6 191.7 177.6 161.3 137.4 102.2 150.3 134.9 161.4 132.5
APR 93.9 102.0 125.1 162.0 165.9 228.2 223.9 193.7 162.6 129.7 115.6 77.9 127.4 118.7 131.6 120.1
MAY 86.9 100.2 122.1 158.2 179.4 211.8 214.4 204.4 234.9 131.8 113.3 97.1 157.8 128.2 132.9 117.7
JUN 98.2 110.5 137.9 165.4 155.6 212.4 223.9 206.3 251.8 149.6 129.0 113.0 127.8 179.1 166.9
JUL 96.9 89.2 107.4 162.5 172.3 213.7 225.1 221.0 259.8 97.1 111.2 91.6 130.2 129.8 131.6

AUG 99.4 93.2 108.3 186.7 180.7 223.5 236.2 209.2 241.2 111.8 109.9 118.3 129.8 148.5 156.9
SEP 97.9 98.5 119.5 186.4 170.9 240.8 232.2 210.8 272.9 108.9 113.5 128.2 151.4 198.4 148.4
OCT 90.9 93.7 113.9 165.4 203.7 248.7 232.5 187.5 216.2 105.5 101.9 122.6 125.9 123.4 139.8
NOV 98.1 97.2 123.1 164.0 180.5 234.7 206.6 195.5 222.2 105.7 110.5 132.2 96.5 150.4 122.8
DEC 95.9 101.4 130.7 169.5 179.6 213.7 229.4 206.8 208.7 130.0 114.2 128.2 167.4 163.6 135.9

Note:
Shipment index numbers are calculated by multiplying the index number from the same month last year by the year-on-year growth rate reported by the current sample 
of companies in the survey.  Bookings index numbers are calculated by multiplying the current month's shipment index number by the one-month book-to-bill ratio for 
the current month.  This makes these index numbers consistent with the book-to-bill ratios, but the bookings index numbers will not necessarily be consistent with the 
year-on-year growth rates for bookings.  Index numbers are intended to show trends in volume over the long term and are not used to calculate any of the growth rates
reported in the monthly news release.  These are calculated from the actual survey data. The index was created for internal use by IPC, but is shared with 
financial analysts at their request.



IPC - ASSOCIATION CONNECTING ELECTRONICS INDUSTRIES
HISTORICAL INDEX DATA

BASELINE: AVERAGE MONTH IN 2003 = 100

SHIPMENT INDEX NUMBERS - RIGID PCBs

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
JAN 73.5 74.7 80.0 89.7 110.2 116.2 144.4 137.8 152.5 163.2 84.9 85.0 103.3 103.0 104.9 101.2
FEB 82.7 92.5 97.0 112.1 138.3 142.5 153.3 157.1 167.2 166.5 96.9 99.2 123.6 119.7 129.7 116.9
MAR 93.7 105.4 114.1 130.4 147.8 155.7 160.4 174.2 193.3 168.2 108.5 102.9 134.0 122.0 134.4 117.4
APR 85.0 97.2 104.4 114.9 133.0 153.8 157.6 161.4 179.1 142.6 96.7 89.3 107.9 97.1 112.1 97.8
MAY 77.5 87.1 98.2 110.3 129.4 145.9 133.8 144.4 165.0 134.3 96.0 92.4 123.9 110.2 132.5 112.9
JUN 97.8 104.5 113.1 130.6 144.6 165.5 161.0 182.0 219.8 149.9 118.0 105.3 135.2 129.9 146.2
JUL 90.8 96.6 105.5 116.7 135.9 158.6 153.2 177.3 212.7 100.6 90.2 85.2 100.3 97.6 106.0

AUG 75.9 82.6 91.4 110.7 122.0 140.4 135.7 143.7 189.7 114.4 104.8 93.5 114.0 113.4 122.5
SEP 92.6 95.0 110.1 137.8 140.1 162.9 162.9 174.8 219.4 119.6 112.4 113.8 127.6 126.9 135.3
OCT 91.8 95.5 109.8 131.2 141.1 161.3 161.8 168.9 211.3 102.9 94.9 101.3 104.6 100.8 108.7
NOV 103.6 105.6 128.4 154.6 165.9 191.1 173.7 188.0 227.2 99.1 99.7 119.9 108.4 110.8 117.5
DEC 102.0 100.5 123.3 145.9 157.1 179.3 182.4 187.8 214.9 121.0 102.8 112.1 110.7 121.2 123.4

BOOKINGS INDEX NUMBERS - RIGID PCBs

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
JAN 77.7 83.1 93.7 98.2 118.7 134.3 147.8 145.5 167.2 129.2 94.1 99.8 115.0 111.1 125.8 99.3
FEB 75.4 83.5 109.2 111.3 131.5 165.0 152.4 159.8 197.8 100.2 86.8 94.2 136.8 121.4 147.6 117.3
MAR 83.2 98.3 121.5 138.0 124.0 160.4 157.1 183.2 259.9 105.1 106.0 105.8 128.7 126.5 147.3 114.7
APR 83.5 90.5 105.4 126.7 125.4 157.7 148.2 151.3 201.5 78.9 90.3 82.0 105.4 102.0 112.2 98.9
MAY 91.0 97.7 98.2 118.9 127.4 140.7 130.3 156.1 204.1 94.0 90.7 97.0 111.8 114.1 125.7 109.2
JUN 132.2 148.1 120.9 139.2 124.5 163.4 170.1 184.7 263.6 139.8 113.3 106.2 130.9 124.9 153.3
JUL 94.7 84.7 104.0 138.7 141.1 158.5 172.9 184.8 265.6 102.5 92.6 87.7 114.0 94.4 111.6

AUG 83.3 77.6 90.0 134.4 127.6 140.8 148.7 152.0 227.7 96.0 95.6 107.5 121.0 124.0 130.4
SEP 90.8 94.6 107.0 150.6 137.8 179.8 166.3 178.2 247.4 99.6 103.8 124.6 110.6 143.5 124.9
OCT 83.5 86.9 101.6 126.0 151.3 167.4 149.5 165.1 202.3 91.2 88.4 115.9 93.0 121.7 108.3
NOV 93.8 99.2 127.5 154.7 165.4 193.1 168.6 187.3 208.1 86.5 94.8 131.9 94.6 113.5 100.3
DEC 113.5 115.4 136.8 156.8 157.7 186.3 197.8 220.3 182.4 128.5 101.4 129.3 114.0 128.5 112.6

Note:
Shipment index numbers are calculated by multiplying the index number from the same month last year by the year-on-year growth rate reported by the current sample 
of companies in the survey.  Bookings index numbers are calculated by multiplying the current month's shipment index number by the one-month book-to-bill ratio for 
the current month.  This makes these index numbers consistent with the book-to-bill ratios, but the bookings index numbers will not necessarily be consistent with the 
year-on-year growth rates for bookings.  Index numbers are intended to show trends in volume over the long term and are not used to calculate any of the growth rates
reported in the monthly news release.  These are calculated from the actual survey data. The index was created for internal use by IPC, but is shared with 
financial analysts at their request.



IPC - ASSOCIATION CONNECTING ELECTRONICS INDUSTRIES
HISTORICAL INDEX DATA

BASELINE: AVERAGE MONTH IN 2003 = 100

SHIPMENT INDEX NUMBERS - FLEXIBLE CIRCUITS

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
JAN 42.1 45.9 41.8 49.3 65.6 81.1 88.9 77.1 104.0 92.6 88.7 92.1 138.5 203.5 237.1 271.2
FEB 28.7 29.6 29.0 39.7 56.8 66.4 70.1 74.3 105.7 94.1 86.5 77.1 147.1 178.2 195.9 201.2
MAR 30.5 31.9 34.5 44.7 54.6 61.9 66.4 80.8 122.4 85.7 80.4 83.5 126.5 153.5 154.2 151.7
APR 49.7 48.9 52.7 53.6 65.2 77.7 86.0 104.6 137.8 96.5 73.0 71.1 143.2 168.9 148.3 152.7
MAY 34.3 32.6 41.6 47.3 54.7 59.8 66.6 81.1 129.8 90.8 72.7 78.4 166.4 176.6 169.3 152.1
JUN 48.3 47.6 48.6 53.4 68.2 71.3 78.0 95.5 138.5 93.2 99.0 92.4 163.5 222.0 225.6
JUL 32.8 36.1 38.1 42.6 43.2 50.8 51.3 74.6 96.9 65.2 74.7 82.9 141.9 188.3 198.6

AUG 34.4 36.1 39.4 51.7 56.7 52.8 54.9 70.9 95.4 102.7 89.3 103.7 181.6 250.8 318.6
SEP 37.3 36.4 36.7 42.6 44.7 55.7 52.3 67.5 81.1 95.2 99.7 107.1 198.7 254.3 316.2
OCT 50.2 51.1 57.4 60.4 68.7 75.4 68.6 80.1 93.9 98.7 96.5 123.3 183.2 273.3 345.4
NOV 27.2 25.3 44.6 53.8 55.3 59.9 56.4 91.8 91.6 85.2 95.7 131.2 208.4 280.4 259.8
DEC 38.0 36.2 45.5 56.4 66.7 59.8 59.8 85.7 85.6 90.6 98.0 157.2 207.4 270.1 254.7

BOOKINGS INDEX NUMBERS - FLEXIBLE CIRCUITS

1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
JAN 53.4 53.2 59.3 62.8 69.7 49.3 103.5 56.7 101.3 94.5 83.0 84.2 112.8 293.0 259.8 256.3
FEB 31.9 24.9 39.6 54.9 44.2 77.2 93.7 75.1 159.8 104.3 78.9 98.8 292.9 156.0 138.3 187.4
MAR 46.6 41.9 41.9 38.1 76.5 69.2 62.6 87.1 151.9 95.7 72.7 78.3 212.6 127.1 157.6 237.6
APR 44.1 49.6 57.7 61.8 85.0 82.0 77.4 107.2 172.9 77.3 70.6 50.3 184.6 151.0 126.0 194.0
MAY 30.0 37.3 34.7 36.2 77.5 40.4 64.2 72.3 136.7 103.6 81.5 98.1 432.6 213.5 143.4 166.3
JUN 42.7 60.4 71.3 51.7 71.3 107.3 78.8 99.9 115.0 114.4 101.0 157.8 130.7 504.5 283.0
JUL 26.6 39.8 31.6 31.7 46.1 55.1 51.6 86.5 93.1 69.3 88.2 117.0 183.8 284.8 176.5

AUG 36.9 38.3 37.7 53.7 68.0 56.6 62.6 85.5 107.3 101.8 101.0 189.5 158.2 273.2 307.2
SEP 45.7 31.9 32.2 47.5 38.9 57.9 44.2 76.0 63.1 69.4 55.9 151.5 377.1 489.9 286.4
OCT 42.8 43.3 45.6 60.6 56.5 93.9 79.6 96.6 88.7 99.8 76.4 167.2 293.8 104.4 290.1
NOV 35.0 23.8 37.5 63.0 54.7 60.4 53.3 98.4 134.9 83.7 102.0 133.7 85.8 369.0 217.9
DEC 32.8 42.9 62.8 68.2 71.6 73.3 52.2 89.2 103.6 74.4 103.3 120.4 465.4 355.6 257.6

Note:
Shipment index numbers are calculated by multiplying the index number from the same month last year by the year-on-year growth rate reported by the current sample 
of companies in the survey.  Bookings index numbers are calculated by multiplying the current month's shipment index number by the one-month book-to-bill ratio for 
the current month.  This makes these index numbers consistent with the book-to-bill ratios, but the bookings index numbers will not necessarily be consistent with the 
year-on-year growth rates for bookings.  Index numbers are intended to show trends in volume over the long term and are not used to calculate any of the growth rates
reported in the monthly news release.  These are calculated from the actual survey data. The index was created for internal use by IPC, but is shared with 
financial analysts at their request.


